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ANNUAL REPORT 
(for the Year Ending December 31, 2023) 

 
JORDAN CROSSING METROPOLITAN DISTRICT 

(the "DISTRICT") 
 

(Pursuant to Section VII of the Service Plan, approved March 20, 2006 by the Town of Parker, 
and pursuant to Section 32-1-207, C.R.S) 

 
1. Progress of the District in the Implementation of its Service Plan 
 

Capital Improvements contemplated under the Service Plan are 100% complete and were 
completed between 2006 and 2012. On October 18, 2006, the water and sewer 
improvements were conveyed to the Parker Water and Sanitation District. 

 
2. 2023 Audited Financial Statements 
 

A copy of the 2023 Audited Financial Statements is attached hereto as Exhibit A. 
 
3. Summary of Capital Expenditures Incurred by the District in the Development of 

Public Improvements and Proposed for the Next Five (5) Years 
 

Capital Improvements are 100% complete. No public improvements were constructed in 
2023, and no additional improvements are planned for the next five years. 

 
4. Financial Obligations of the District 
 

Please refer to Exhibit A. 
 
5. 2024 Adopted Budget 
 

A copy of the 2024 Budget is attached hereto as Exhibit B. 
 
6. 2023 Residential and Commercial Development Summary 
 

As of December 31, 2023, no additional residential or commercial development has been 
planned for or has occurred in the District. 

 
7. Fees, Charges and Assessments in the District 
 

The Board imposed facilities fees at $2,000 per single family residence in 2006. All 
facilities fees were paid by the Developer or homebuilder and additional fees are not 
anticipated. 

 
8. District Certification/No Material Modifications 
 

The undersigned, on behalf of the Board of Directors, certifies that no action, event or 
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condition enumerated in Town Code section 10.11.060 has occurred in the report year. 
 
9. Current Year Contact Information 
 

A copy of the Current Year Contact Information is attached hereto as Exhibit C. 
 
The District has scheduled 2024 regular meetings for June 13, 2024 and October 10, 2024 
at 4:00 p.m., via video teleconference. 

 
10. Certification of Compliance with Service Plan 
 

The undersigned, on behalf of the Board of Directors, certifies that the District is in 
compliance with all provisions of its Service Plan. 

 
11. Boundary Changes made 
 
 The District has not made any changes to its boundaries in 2023. 
 
12. Intergovernmental agreements either proposed, entered into, or terminated as of 

December 31, 2023 
 
 The District did not propose, enter into, or terminate any intergovernmental agreements in 

2023. 
 
 The District previously entered into an Intergovernmental Agreement with the Town of 

Parker on August 21, 2006. 
 
13. Access information to obtain a copy of rules and regulations adopted 
 
 The District has not adopted any rules or regulations as of 2023. In the event the District 

adopts rules or regulations in the future, such documents may be accessed at the offices of 
McGeady Becher, P.C., 450 E. 17th Street, Suite 400, Denver, CO 80203, (303) 592-4380, 
or on the District’s website: https://jordancrossingmd.colorado.gov/.  

 
14. Summary of litigation involving the District’s public improvements 
 
 The District was not involved in any pending or threatened litigation in 2023. 
 
15. A list of facilities or improvements constructed by the District that were conveyed or 

dedicated to the Town of Parker in 2023 
 
 No facilities or improvements were dedicated to or accepted by the Town of Parker in 

2023. 
 
16. The final assessed valuation of the District for the report year 
 

The District’s assessed valuation for the report year is $4,466,710. 

https://jordancrossingmd.colorado.gov/
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17. Notice of any uncured events of default by the District, which continue beyond a 

ninety (90) day period, under any debt instrument 
 
 To our knowledge, there are no uncured events of default by the District which continue 

beyond a ninety (90) day period. 
 
18. Any inability of the District to pay its obligations as they come due, in accordance 

with the terms of such obligations, which continues beyond a ninety (90) day period 
 
 To our knowledge, the District has been able to pay its obligations as they come due. 
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EXHIBIT A 
2023 Audited Financial Statements 



JORDAN CROSSING 

METROPOLITAN 

DISTRICT 

Financial Statements 

December 31, 2023
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PQGPO�AR��P��PBEH���BGRGBG�IS NEHEP�� 
P���EI�I �����EI�I NEHEP��1 >*! @�$00"!0�T7!�U"*./�:">�"+* !"#MV �W0=�X .#0+ >*./ ��K=KKKY����� ZY���������������� ZY���������������� ��K=KKKY�����1 >*! @�$00"!0�U"*./�:">�"+* !"#MV �W0�3?;*>%".! J�=KKK��������� Z������������������ Z������������������ J�=KKK���������<7! @�1 >*! @�$00"!0�U"*./�:">�"+* !"# J�=KKK��������� Z������������������ Z������������������ J�=KKK���������$++;%;@ !"#�:">�"+* !*7.MV �W0�3?;*>%".! [J�=KKK\������� Z������������������ Z������������������ [J�=KKK\�������<7! @�$++;%;@ !"#�:">�"+* !*7. [J�=KKK\������� Z������������������ Z������������������ [J�=KKK\�������<7! @�1 >*! @�$00"!0�U"*./�:">�"+* !"#=�T"! Z������������������ Z������������������ Z������������������ Z������������������]78"�.%".! @�$+!*8*!*"0�1 >*! @�$00"!0=�T"! ��K=KKKY����� ZY���������������� ZY���������������� ��K=KKKY����� ���AB��̂�D��APO_�������HGOEBGAPI��<,"�&7@@7L*./�*0� .� . @(0*0�7&�+, ./"0�*.�!,"�:*0!�*+!̀0�@7./Z!"�%�7'@*/ !*7.0�&7��!,"�(" ��".#"#�:"+"%'"��J�=��K�JM� N�OGPPGPO 
PQGPO �a��bGBcGP�AR��P��PBEH�E�BGRGBG�IS NEHEP�� �QQGBGAPI ��Qa�BGAPI NEHEP�� �P��d�E�]"."� @�4'@*/ !*7.�-"&;.#*./� .#e%>�78"%".!�U7.#0=�2"�*"0��K�f �=Jgg=KKKY�� ZY������������������� �g=KKKY������� �=JJK=KKKY���� �g=KKKY��������K�f�U7.#�V�"%*;% gh=iJf��������� Z��������������������� J=Jjf����������� g�=ggK����������� Z������������������:"8"@7>"��$#8 .+"�Z�4>"� !*./$++�;"#�e.!"�"0! Jg=�f���������� Z��������������������� �J=fgg��������� ��=gKk����������� Z������������������:"8"@7>"��$#8 .+"�Z�1 >*! @V�*.+*> @ ��=jhg��������� Z��������������������� ��=jhg��������� Z��������������������� Z������������������$++�;"#�e.!"�"0! fK=�ih��������� �=�Ji������������� Z������������������ f�=hJJ����������� Z�������������������=g�k=�JkY�� �=�JiY����������� kJ=jjfY������� �=hgh=hiKY���� �g=KKKY��������
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%*���1*��&3&�'���-%�����������������(%�(/&'��-������������4567 8695 :7;<=;>6? @<9575A9 BC96?DEDF GHGIJ DJKEEEL������������ MJKJFFL������������ NEKJFFL������������DEDJ GHGIJ DJKEEE�������������� MFKIEE�������������� ONKIEE��������������DEDM GHGIJ GEKEEE�������������� MGKOJM�������������� NGKOJM��������������DEDI GHOIJ GEKEEE�������������� MDKOFF�������������� NDKOFF��������������DEDO GHOIJ GJKEEE�������������� MPKMOP�������������� NMKMOP��������������DEDN GHOIJ GJKEEE�������������� MEKGDJ�������������� NJKGDJ��������������DEGE GHOIJ FEKEEE�������������� JOKNMN�������������� NOKNMN��������������DEGP GHOIJ FEKEEE�������������� JIKFPN�������������� NIKFPN��������������DEGD JHPDJ FJKEEE�������������� JJKOMN�������������� PEEKOMN������������DEGG JHPDJ FJKEEE�������������� JGKJMD�������������� NOKJMD��������������DEGF JHPDJ JEKEEE�������������� JPKDJM�������������� PEPKDJM������������DEGJ JHPDJ JEKEEE�������������� FOKMNG�������������� NOKMNG��������������DEGM JHPDJ JJKEEE�������������� FMKPGP�������������� PEPKPGP������������DEGI JHDJE MEKEEE�������������� FGKGPD�������������� PEGKGPD������������DEGO JHDJE MJKEEE�������������� FEKPMG�������������� PEJKPMG������������DEGN JHDJE IEKEEE�������������� GMKIJE�������������� PEMKIJE������������DEFE JHDJE IJKEEE�������������� GGKEIJ�������������� PEOKEIJ������������DEFP JHDJE OEKEEE�������������� DNKPGO�������������� PENKPGO������������DEFD JHDJE OJKEEE�������������� DFKNGO�������������� PENKNGO������������DEFG JHDJE NEKEEE�������������� DEKFIJ�������������� PPEKFIJ������������DEFF JHDJE NJKEEE�������������� PJKIJE�������������� PPEKIJE������������DEFJ JHDJE PEEKEEE������������ PEKIMG�������������� PPEKIMG������������DEFM JHDJE PEJKEEE������������ JKJPD���������������� PPEKJPD������������PKGGEKEEEL������ PKEPEKIDJL������ DKGFEKIDJL������
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EXHIBIT B 
2024 Budget 



JORDAN CROSSING METROPOLITAN DISTRICT 

____________________________________________________________________________________________________________ 
Financial Management Provided By Marchetti & Weaver, LLC 

Mountain Office Website & Email Front Range Office 
28 Second Street, Suite 213 www.mwcpaa.com 245 Century Circle, Suite 103 
Edwards, CO  81632 Admin@mwcpaa.com  Louisville, CO 80027 
(970) 926-6060  (720) 210-9136 

 
 
 
 
January 15, 2024 
 
Division of Local Government 
1313 Sherman Street, Room 521 
Denver, CO 80203 
 
RE: Jordan Crossing Metropolitan District LG ID# 65556 
 
Attached is the 2024 Budget for the Jordan Crossing Metropolitan District in Douglas County, 
Colorado, submitted pursuant to Section 29-1-116, C.R.S.  This Budget was adopted on October 
10, 2023.  If there are any questions regarding the budget, please contact Mr. Eric Weaver, 
telephone number 970-926-6060. 
 
The mill levy certified to the County Commissioners of Douglas County is 30.420 mills for all 
general operating purposes, subject to statutory and/or TABOR limitations; 20.300 mills for G.O. 
bonds; 0.000 mills for refund/abatement; and (9.050) mills for Temporary Tax Credit/Mill Levy 
Reduction.  Based on an assessed valuation of $4,466,710 the total property tax revenue is 
$186,127.  Copies of the certification of mill levies sent to the County Commissioners for Douglas 
County are enclosed.  
 
I hereby certify that the enclosed is a true and accurate copy of the budget and certification of tax 
levies to the Board of County Commissioners of Douglas County, Colorado. 
 
Sincerely, 

 
Eric Weaver 
District Accountant 
 
Enclosure(s) 



RESOLUTION NO. 2023-10-02 

RESOLUTION TO ADOPT BUDGET AND APPROPRIATE SUMS OF MONEY 

RESOLUTION OF THE BOARD OF DIRECTORS OF JORDAN CROSSING 

METROPOLITAN DISTRICT, DOUGLAS COUNTY, COLORADO, PURSUANT TO 

SECTION 29-1-108, C.R.S., SUMMARIING EXPENDITURES AND REVENUES FOR 

EACH FUND, ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY 

FOR THE BUDGET YEAR 2024 

A. The Board of Directors of Jordan Crossing Metropolitan District (the “District”) 
has appointed the district Accountant to prepare and submit a proposed budget to said governing 

body at the proper time.   

B. The District Accountant has submitted a proposed budget to this governing body 
on or before October 15, 2023 for its consideration. 

C. Upon due and proper notice, published or posted in accordance with the law, said 
proposed budget was open for inspection by the public at a designated place, a public hearing 

was held on October 10, 2023, and interested taxpayers were given the opportunity to file or 

register any obections to said proposed budget. 

D. The budget has been prepared to comply with all terms, limitations and

exemptions, including, but not limited to, reserve transfers and expenditure exemptions, under 

Article , Section 20 of the Colorado Constitution (“TABOR”) and other laws or obligations 

which are applicable to or binding upon the District. 

E. Whatever increases may have been made in the expenditures, lie increases were 
added to the revenues so that the budget remains in balance, as required by law. 

F. The Board of Directors has made provision therein for revenues in an amount 
equal to or greater than the total proposed expenditures as set forth in said budget. 

G. It is not only required by law, but also necessary to appropriate the revenues 
provided in the budget to and for the purposes described below, thereby establishing a limitation 

on expenditures for the operations of the District. 

NOW, TEREFORE, BE IT RESOLVED B TE BOARD OF DIRECTORS OF 

JORDAN CROSSING METROPOLITAN DISTRICT, DOUGLAS COUNT, COLORADO: 

1. The budget, as submitted, amended, and summaried by fund, is hereby approved 
and adopted as the budget of the District for the year stated above. 

2. The budget is hereby approved and adopted, shall be certified by the Secretary of

the District to all appropriate agencies and is made a part of the public records of the District. 

3. The sums set forth as the total expenditures of each fund in the budget attached 
hereto as Exhibit A and incorporated herein by reference are hereby appropriated from the 

revenues of each fund, within each fund, for the purposes stated. 
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[SIGNATURE PAGE TO RESOLUTION TO ADOPT 

BUDGET AND APPROPRIATE SUMS OF MONEY] 

RESOLUTION APPROVED AND ADOPTED on October 10, 2023. 

JORDAN CROSSING METROPOLITAN 

DISTRICT 

By: 

President 

Attest: 

By: 

Secretary 
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JORDAN CROSSING METROPOLITAN DISTRICT 
2024 BUDGET MESSAGE 

 

Jordan Crossing Metropolitan District is a quasi-municipal corporation organized and operated 
pursuant to provisions set forth in the Colorado Special District Act.  
 
The District has no employees and all operations and administrative functions are contracted. 
 
The following budget is prepared on the modified accrual basis of accounting. 

 

Budget Strategy 

The District was formed to provide for all or part of the Public Improvements, as defined in the 
District’s Service Plan, for the use and benefit of all inhabitants and taxpayers of the District.  
The primary purpose of the district is to finance the construction of these Public Improvements. 

Revenues 

For 2024 the District will impose a total of 35 mills, adjusted for changes in property tax 
assessment rates to 41.670 mills.  Of this total mill levy, 20.300 mills are dedicated to debt 
service on the Series 2016 Bonds and the remaining 21.370 mills are levied as an operating mill 
levy (30.420 mills net of a 9.050 temporary mill levy rate reduction) that will generate property 
tax revenue to cover General Fund expenditures.   

Expenditures 

The District has adopted two separate funds: 1) a General Fund to provide for general operating 
expenditures and repayment of developer advances and; 2) a Debt Service Fund to provide for 
debt service on the Series 2016 Bonds. 

The District has budgeted for an Emergencies reserve in the General Fund in accordance with the 
TABOR Amendment. 

 

 



Jordan Crossing Metropolitan District
Statement of Net Position
August 31, 2023

 General Fund  Debt Service 
 Fixed Assets 

& LTD  TOTAL 

ASSETS
CASH

FirstBank Checking 2,974                2,974                
ColoTrust 48,484              39,783              88,268              
UMB-Bond Fund 29,953              29,953              

TOTAL CASH 51,458              69,737              -                    121,195            

OTHER CURRENT ASSETS
Due From County Treasurer -                    -                    -                    
Property Taxes Receivable 716                   750                   1,466                
Prepaid Expenses 450                   450                   

TOTAL OTHER CURRENT ASSETS 1,166                750                   -                    1,916                

FIXED ASSETS
Landscaping 120,000            120,000            
Parks Equipment 31,000              31,000              
Accumulated Depreciation (31,000)             (31,000)             

TOTAL FIXED ASSETS -                    120,000            120,000            

TOTAL ASSETS 52,624              70,486              120,000            243,110            

LIABILITIES & DEFERRED INFLOWS
CURRENT LIABILITIES

Accounts Payable 5,348                5,348                

TOTAL CURRENT LIABILITIES 5,348                -                    -                    5,348                

DEFERRED INFLOWS
Deferred Property Taxes 716                   750                   1,466                

TOTAL DEFERRED INFLOWS 716                   750                   -                    1,466                

LONG-TERM LIABILITIES
Bonds Payable-Series 2016 1,355,000         1,355,000         
Bond Premium, Net 54,936              54,936              
Developer Payable- Ops -                    -                    
Developer Payable- Cap 0                       0                       
Accrued Interest- Bonds 5,532                5,532                
Accrued Interest- Dev Adv- Ops 35,162              35,162              
Accrued Interest- Dev Adv- Cap 60,295              60,295              

TOTAL LONG-TERM LIABILITIES -                    1,510,925         1,510,925         

TOTAL LIAB & DEF INFLOWS 6,064                750                   1,510,925         1,517,739         

NET POSITION
Net Investment in Capital Assets 120,000            120,000            
Amount  to be Provided for Debt (1,510,925)        (1,510,925)        
Fund Balance- NonSpendable 450                   450                   
Fund Balance- Assigned -                    -                    
Fund Balance- Restricted 2,760                69,737              72,497              
Fund Balance- Unassigned 43,350              43,350              

TOTAL NET POSITION 46,560              69,737              (1,390,925)        (1,274,629)        

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 1



Jordan Crossing Metropolitan District Print Date: 01/03/24
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated Modified Accrual Basis

2022 2023 Variance YTD Thru YTD Thru Variance 2024
Audited Adopted Favorable 2023 08/31/23 08/31/23 Favorable Adopted
Actual Budget (Unfavor) Forecast Actual Budget (Unfavor) Budget Notes/Assumptions

PROPERTY TAXES
Assessed Valuation 3,550,820   3,472,230   3,472,230   4,466,710   Dec Final AV Per County

% Increase (Decrease) 4% -2% 29% % Increase (Decrease)

Mill Levy Breakdown:
Mill Levy - Operations 23.607 23.887 23.887 30.420 Maximum Allowed
Mill Levy - Temporary Reduction 0.000 0.000 0.000 (9.050) Reduced To Provide Temp Taxpayer Relief
Mill Levy - Debt 24.000 25.000 25.000 20.300 To Roughly Balance Debt Service Fund

Total 47.607        48.887        48.887        41.670        35 mills Adjusted, Net of Temp Reduction

Property Tax Revenue - Operations 83,824        82,941        82,941        95,454        Max Allowed, Net of Temp Credit
Property Tax Revenue - Debt 85,220        86,806        86,806        90,674        To Roughly Balance Debt Service Fund

Total 169,044      169,747      169,747      186,128      35 mills Adjusted, Net of Temp Reduction
COMBINED FUNDS

REVENUE
Property Taxes 169,044      169,747      (294)            169,453      168,281      169,747      (1,465)         186,128      35 mills Adjusted, Net of Temp Reduction
State Property Tax Backfill -              -              -              -              -              -              -              3,692          65% of Lost Taxes From SB 22-238
Specific Ownership Taxes 14,949        13,579        (23)              13,556        9,229          7,921          1,308          9,307          5% of Taxes
Interest 1,509          13,000        (8,500)         4,500          3,053          8,667          (5,614)         6,500          Based on 2023 Forecast

TOTAL REVENUE 185,502      196,326      (8,817)         187,509      180,564      186,335      (5,771)         205,627      

EXPENDITURES
Administration 51,878        76,086        20,748        55,339        41,284        47,719        6,435          73,167        All Non-Debt Repayment Costs
Developer Repayments 50,000        30,500        (15,000)       45,500        21,845        21,845        0                 35,901        See General Fund Detail
Bond Principal & Interest 87,063        91,388        -              91,388        33,006        33,194        188             90,544        See Debt Service Fund

TOTAL EXPENDITURES 188,940      197,974      5,748          192,226      96,135        102,758      6,623          199,611      
CHANGE IN FUND BALANCE (3,439)         (1,648)         (3,069)         (4,717)         84,429        83,577        852             6,016          
BEGINNING FUND BALANCE 35,306        28,469        3,399          31,868        31,868        28,469        3,399          27,150        

ENDING FUND BALANCE 31,868        26,821        329             27,150        116,296      112,046      4,251          33,166        
= = = = = = = =

COMPONENTS OF FUND BALANCE
Nonspendable 4,126          5,040          (40)              5,000          450             5,250          Prepaid Insurance
Assigned For Following Year Budget Deficit 1,553          -              -              -              -              -              Assume Breakeven 2025 Budget
TABOR Emergency Reserve 2,760          -              2,760          2,760          2,760          3,150          3% of General Fund Revenues
Restricted For Debt Service 11,910        9,300          2,485          11,785        69,737        12,564        Per Debt Service Fund
Unassigned/ Other 11,518        12,480        (4,875)         7,606          43,350        12,202        Remaining Funds Available

TOTAL ENDING FUND BALANCE 31,868        26,821        329             27,150        116,296      33,166        
= = = = = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 2



Jordan Crossing Metropolitan District Print Date: 01/03/24
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated Modified Accrual Basis

2022 2023 Variance YTD Thru YTD Thru Variance 2024
Audited Adopted Favorable 2023 08/31/23 08/31/23 Favorable Adopted
Actual Budget (Unfavor) Forecast Actual Budget (Unfavor) Budget Notes/Assumptions

GENERAL FUND

REVENUE
Property Taxes 83,824        82,941        (144)            82,797        82,225        82,941        (716)            95,454        Max Allowed, Net of Temp Credit
State Property Tax Backfill -              -              -              -              -              3,692          65% of Lost Taxes From SB 22-238
Specific Ownership Taxes 7,413          6,635          (11)              6,624          4,510          3,870          639             4,773          5% of Taxes
Interest Income 735             10,000        (7,500)         2,500          1,680          6,667          (4,986)         1,000          Based on 2023 Forecast

TOTAL REVENUE 91,972        99,576        (7,655)         91,921        88,415        93,478        (5,063)         104,919      

EXPENDITURES
Administration

Accounting 10,466        13,500        (500)            14,000        9,392          9,563          171             19,000        Now handling all accounting functions
District Management 11,156        13,500        7,500          6,000          5,942          9,000          3,058          -              Consolidated into accounting/legal
Legal 13,496        13,500        (4,500)         18,000        12,592        9,000          (3,592)         21,000        Now handling administration as well
Audit 4,600          4,950          150             4,800          4,800          4,950          150             5,000          Based on 2023 Forecast
Election 1,137          3,000          1,847          1,153          1,153          3,000          1,847          1,000          Prep Work for May 2025 Election
Insurance & SDA Dues 4,195          4,800          282             4,518          4,518          4,800          282             5,000          Based on 2023 Forecast
Miscellaneous Expense 1,271          1,300          -              1,300          338             867             529             1,350          Based on 2023 Forecast
Treasurer's Fees 1,258          1,244          2                 1,242          1,234          1,244          11               1,432          1.5% of Property Taxes
Emergencies 2,990          2,990          -              1,993          1,993          -              Held In Reserves
Contingency 10,000        10,000        -              -              -              10,000        Unforeseen Needs

Total Administration 47,578        68,784        17,771        51,013        39,968        44,417        4,449          63,782        

Debt Service
Developer Repayment- Ops Principal -              -              -              -              -              -              -              -              Paid Off In 2018
Developer Repayment- Cap Principal 50,000        21,845        -              21,845        21,845        21,845        0                 (0)                Pay Off In 2023
Developer Repayment- Ops Interest 8,655          (15,000)       23,655        -              -              11,507        Pay Off In 2024
Developer Repayment- Cap Interest -              -              -              -              -              24,394        Pay Off In 2025

Total Debt Service 50,000        30,500        (15,000)       45,500        21,845        21,845        0                 35,901        

TOTAL EXPENDITURES 97,578        99,284        2,771          96,513        61,813        66,262        4,449          99,682        

REVENUE OVER / (UNDER) EXP (5,606)         292             (4,884)         (4,592)         26,602        27,216        (614)            5,236          

OTHER SOURCES / (USES)
Transfer to Debt Service -              -              -              -              -              -              -              -              

TOTAL OTHER SOURCES / (USES) -              -              -              -              -              -              -              -              

CHANGE IN FUND BALANCE (5,606)         292             (4,884)         (4,592)         26,602        27,216        (614)            5,236          
BEGINNING FUND BALANCE 25,563        17,229        2,729          19,957        19,957        17,229        2,729          15,365        

ENDING FUND BALANCE 19,957        17,521        (2,155)         15,365        46,560        44,445        2,115          20,602        
= = = = =  = =

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 3



Jordan Crossing Metropolitan District Print Date: 01/03/24
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated Modified Accrual Basis

2022 2023 Variance YTD Thru YTD Thru Variance 2024
Audited Adopted Favorable 2023 08/31/23 08/31/23 Favorable Adopted
Actual Budget (Unfavor) Forecast Actual Budget (Unfavor) Budget Notes/Assumptions

DEBT SERVICE FUND

REVENUE
Property Taxes 85,220        86,806        (151)            86,655        86,056        86,806        (749)            90,674        To Roughly Balance Debt Service Fund
Specific Ownership Taxes 7,536          6,944          (12)              6,932          4,720          4,051          669             4,534          5% of Taxes
Interest Income 774             3,000          (1,000)         2,000          1,373          2,000          (627)            5,500          Equal to Contingency Below + $500

TOTAL REVENUE 93,530        96,750        (1,163)         95,587        92,149        92,856        (708)            100,708      

EXPENDITURES
Bond Principal- 2016 20,000        25,000        -              25,000        -              -              -              25,000        Per Amortization Schedule
Bond Interest- 2016 67,063        66,388        -              66,388        33,006        33,194        188             65,544        Per Amortization Schedule 3.375% - 5.250%
Paying Agent Fees 3,000          3,000          -              3,000          -              -              -              3,000          Based on 2023 Forecast
Bank Fees / Misc Expense 21               -              (25)              25               25               -              (25)              25               Based on 2023 Forecast
Treasurer's Fees 1,279          1,302          2                 1,300          1,291          1,302          11               1,360          1.5% of Property Taxes
Contingency 3,000          3,000          -              2,000          2,000          5,000          Unforeseen Needs

TOTAL EXPENDITURES 91,362        98,690        2,977          95,713        34,322        36,496        2,173          99,929        

REVENUES LESS EXPENDITURES 2,167.06     (1,940)         1,814          (125)            57,826        56,361        1,466          779             

OTHER SOURCES (USES) OF FUNDS
Transfer from General Fund -              -              -              -              -              -              -              -              

TOTAL OTHER SOURCES (USES) -              -              -              -              -              -              -              -              
CHANGE IN FUND BALANCE 2,167          (1,940)         1,814          (125)            57,826        56,361        1,466          779             
BEGINNING FUND BALANCE 9,743          11,240        670             11,910        11,910        11,240        670             11,785        

ENDING FUND BALANCE 11,910        9,300          2,485          11,785        69,737        67,601        2,136          12,564        
= = = = =  = =

2016 Loan Balance- Beginning of Year 1,375,000   1,355,000   1,330,000   
Assessed Valuation 3,550,820   3,472,230   4,466,710   
Debt to Assessed Ratio 38.72% 39.02% 29.78%
Mill levy cap released once below 50%

No assurance is provided on these financial statements;
substantially all disclosures required by GAAP omitted. Page 4
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I, Lisa Jacoby, hereby certify that I am the duly appointed Secretary of the Jordan Crossing 

Metropolitan District, and that the foregoing is a true and correct copy of the budget for the 

budget year 2024, duly adopted at a meeting of the Board of Directors of the Jordan Crossing 

Metropolitan District held on October 10, 2023. 

 

Secretary 

 

Doc ID: 0fe8dc93e54268ce47b232219d99a13f2afbeb52



DOLA LGID/SID: 65556County Tax Entity Code: 4489

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO The County Commissioners of Douglas County, Colorado

On behalf of the Jordan Crossing Metro District

the Board of Directors

of the Jordan Crossing Metropolitan District

Hereby officially certifies the following mills to be levied against the taxing entity's GROSS assessed

valuation of: $4,466,710 Note: If the assessor certified a NET assessed valuation (AV) different than the

GROSS AV due to a Tax Increment Financing (TIF) Area the tax levies must be calculated using the

NET AV. The taxing entity 's total property tax revenue will be derived from the mill levy multiplied

against the NET assessed valuation of: $4,466,710

Submitted: Eric Weaver for budget/fiscal year 2024

PURPOSE LEVY REVENUE

1. General Operating Expenses 30.420 mills $135,877

2. <Minus> Temporary General Property Tax Credit/

Temporary Mill Levy Rate Reduction
-9.050 mills -$40,424

SUBTOTAL FOR GENERAL OPERATING: 21.370 mills $95,453

3. General Obligation Bonds and Interest 20.300 mills $90,674

4. Contractual Obligations 0.000 mills $0

5. Capital Expenditures 0.000 mills $0

6. Refunds/Abatements 0.000 mills $0

7. Other 0.000 mills $0

8. Judgment 0.000 mills $0

TOTAL: 41.670 mills $186,127

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY

TAXES FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities

that are Special Districts or Subdistricts of Special Districts must certify separate mill levies and

revenues to the Board of County Commissioners, one each for the funding requirements of each debt

(32-1-1603, C.R.S.). Use additional pages as necessary.

The Special District's or Subdistrict's total levies for general obligation bonds and total levies for

contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND, CONTRACT, OTHER, AND/OR

JUDGMENT:

BONDS

1. Purpose of Issue: $1,395,000 G O Refunding & Improvement Bonds

Series: 2016

Date of Issue: 2016-10-25

Coupon Rate: 3.375% - 5.25%



Maturity Date: 2046-12-01

Levy: 20.300

Revenue: $90,674

CONTRACTS

No Contracts Available

OTHER

No Other Available

JUDGMENT

No Judgment Available

Explanation of Change:

Generated On Wed, 03 Jan 2024
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EXHIBIT C 
BOARD OF DIRECTORS 

JORDAN CROSSING METROPOLITAN DISTRICT 
As of 07/6/2024 

 
Directors 
M. Alberta Saran, President 
McGeady Becher, P.C. 
450 East 17th Avenue, Suite 400 
Denver, Colorado 80203-1254 
Phone: (303) 592-4380 
 
Patrick Ziegler 
McGeady Becher, P.C. 
450 East 17th Avenue, Suite 400 
Denver, Colorado 80203-1254 
Phone: (303) 592-4380 
 
All other positions are vacant 

District Manager/Board Secretary: 
Lisa A. Jacoby 
McGeady Becher, P.C. 
450 East 17th Avenue, Suite 400 
Denver, Colorado 80203-1254 
Phone: (303) 592-4380 

General Counsel: 
Suzanne M. Meintzer, Esq. 
McGeady Becher, P.C. 
450 East 17th Avenue, Suite 400 
Denver, Colorado 80203-1254 
Phone: (303) 592-4380 

Accountant 
Eric Weaver 
Marchetti & Weaver, LLC, Mountain Office 
28 Second Street, Suite 213 
Edwards, Colorado 81632 
Phone: (970) 926-6060 

 

 
 




